Form 774
TREASURY DEPARTMENT
OFFICE OF THE SECRETARY OF THE TREASURY

STATEMENT OF THE PUBLIC DEBT OF THE UNITED STATES

FEBRUARY 28, 1938

DrTarL AMOUNT IssUED | AMOUNT RETIRED

AMOUNT OUTSTANDING

Interest-bearing debt

Treasury Bills

Total interest-bearing debt outstanding

Bonps:
3% Panama Canal Loan of 1961 $50, 000, 000. 00 $200, 000. 00 $49, 800, 000. 00
3% Conversion Bonds of 1946-47 28, 894, 500. 00 28, 894, 500. 00
214 % Postal Savings Bonds (15th to 49th Series) ... 118, 068, 240. 00 2, 820. 00 118, 085, 420. 60
Treasury Bonds:
414 % bonds of 1947-52 763, 962, 300. 00 5, 016, 500. 00 758, 945, 800. 00
4% bonds of 1944-54 1, 047, 088, 500. 00 10, 395, 600. 00 1, 036, 692, 900. 00
3% % bonds of 1946-56 494, 898, 100. 00 5, 818, 000. 00 489, 080, 100. 00
3%%, bonds of 1943-47 494, 854, 750. 00 40, 719, 550. 00 454, 135, 200. 00
3%% bonds of 1940-43 359, 042, 950. 00 6, 049, 500. 00 352, 993, 450. 00
3%% bonds of 1941-43 594, 230, 050, 00 49, 360, 000. 00 544, 870, 050. 00
3% % bonds of 194649 821, 406, 000. 00 2, 779, 000. 00 818, 627, 000. 00
3% bonds of 1951-55 800, 424, 000. 00 44, 989, 500. 00 755, 434, 500. 00
3% 9% bonds of 1941 835, 043, 100. 00 589, 900. 00 834, 453, 200. 00
3% % bonds of 1943-45 1, 401, 138, 500. 00 610, 250. 00 1, 400, 528, 250. 00
3% % bonds of 1944-46 1, 518, 858, 800. 00 121, 150. 00 1, 518, 737, 650. 00
3% bonds of 1946-48 1, 035, 885, 050. 00 10, 650. 00 1, 035, 874, 400. 00
31%4% bonds of 1949-52 491, 377, 100. 00 2, 000. 00 491, 375, 100. 00
2%% bonds of 1955-60. 2, 611, 156, 200. 00 61, 050. 00 2, 611, 095, 150. 00
2% % bonds of 1945-47 1, 214, 453, 900. 00 24, 950. 00 1, 214, 428, 950. 00
2% % bonds of 1948-51 1, 223, 496, 850. 00 500. 00 1, 223, 496, 350. 00
2%% bonds of 1951-54 1, 626, 688, 150. 00 500. 00 1, 626, 687, 650. 00
2%% bonds of 1956-59. 981, 848, 050. 00 10, 500. 00 981, 837, 550. 00
2149, bonds of 1949-53 1, 786, 504, 050. 00 357, 000. 00 1, 786, 147, 050. 00
2% % bonds of 1945, 540, 843, 550. 00 |-ooooooooo 540, 843, 550. 00
United States Savings Bonds: @
Series A-1985. .. 212, 904, 459. 25 29, 784, 534. 25 183, 119, 925. 00
Series B-1936. 378, 094, 451. 00 38, 449, 783. 25 339, 644, 667. 75
Series C~1937 471, 229, 215. 75 20, 014, 510. 00 451, 214, 705. 75
Series C-1938 20, 678, 756. 25 15, 075. 00 20, 663, 681. 25
Unelassified sales 114, 839, 011. 23 114, 839, 011. 23
3% Adjusted Service Bonds of 1945 1, 818, 606, 650. 00 | 1, 481, 781, 050. 00 336, 825, 600. 00
41% % Adjusted Service Bonds (Government Life Insurance Fund
Series 1946) 500, 157, 956. 40 500, 157, 956. 40
TREASURY NOTES:
2%%, Series B-1938. 623, 911, 800. 00 5, 855, 000. 00 $618, 056, 800. 00
39, Series C-1938 455, 175, 500. 455, 175, 500. 00
2149, Series D-1938 596, 416, 100. 596, 416, 100. 00
1% 9% Series E-1938, 433, 460, 900. 433, 460, 900. 00
2% %, Series A~1939. 1, 293, 714, 200. 1, 293, 714, 200. 00
1%% Series B-1939 526, 233, 000. 526, 233, 000. 00
1% 9%, Series C-1939 941, 613, 750. 941, 613, 750. 00
1%9% Series D-1939. 426, 554, 600. 426, 554, 600. 00
1%9% Series A-1940 1, 378, 364, 200. 00 1, 378, 364, 200. 00
1% 9, Series B-1940, 738, 428,400.00 | .| 38, 428, 400. 00
139, Series C-1940 737, 161, 600. 00 737, 161, 600. 00
1%, Series A-1941 676, 707, 600. 00 676, 707, 600. 00
1%% Series B-1941 508, 877, 500. 00 503, 877, 500. 00
1% %, Series C-1941 204, 425, 400. 00 204, 425, 400. 00
1% % Series A-1942 426, 349, 500. 00 426, 349, 500. 00
29 Series B-1942 342,143,300.00 | ... _______ 342, 143, 300. 00
1% % Series C-1942 232, 375, 200. 00 232, 875, 200. 00
10, 531, 057, 550. 00
3% O0ld-Age Reserve Account:
Series 1941 and 1942 595, 100, 000. 00 595, 100, 000. 00
3% Railroad Retirement Account:
Series 1942 70, 000, 000. 00 70, 000, 000. 00
4%, Civil Service Retirement Fund:
Series 1938 to 1942. 388, 000, 000. 00 13, 800, 000. 00 374, 200, 000. 00
4% Foreign Service Retirement Fund:
Series 1938 to 1942 3, 478, 000. 00 185, 000. 00 3,293, 000. 00
4%, Canal Zone Retirement Fund:
Series 1939 to 1942 3, 680, 000. 00 65, 000. 00 3, 615, 000. 00
49, Alasks Railroad Retirement Fund:
Series 1941 and 1942 279, 000. 00 279, 000. 00
2% Postal Savings S{Stem Series, maturing June 30, 1940 and 1942._ 55, 000, 000. 00 55, 000, 000. 00
2% Federal Deposit Insurance Corporation Series, maturing Dee. 1,
1939 and 1942 125, 000, 000. 00 10, 000, 000. 00 115, 000, 000. 00
CERTIFICATES OF INDEBTEDNESS:
Special:
49, Adjusted Service Certificate Fund—Series 1939____ 32, 000, 000. 00 2, 000, 000. 00 30, 000, 000. 00
21%4% Unemployment Trust Fund—Series 1938 747, 165, 000. 00 13, 000, 000. 00 734, 165, 000. 00
TrEASURY BiLis (maturity value):
Series maturing:
Mar. 2,1938.___. .- $50, 027, 000. 00 | Mar. . $50, 015, 000. 00 | May $50, 144, 000. 00
Mar. 9,1938.. _ 50,000, 000.00 | Mar. 50, 077, 000. 00 [ May 50, 048, 000. 00
Mar. 16, 1938_. 50, 045, 000. 00 | Apr. 50, 010, 000. 00 | May 50, 063, 000. 00
Mar. 50, 065, 000. 00 | Apr. 50, 000, 000. 00 | May 50, 001, 000. 00
Mar. 50, 119, 000. 00 | Apr. 50, 000, 000. 00 | May 50, 276, 000. 00
Mar. 50, 044, 000. 00 | Apr. 50. 027, 000. 00 | June 50, 028, 000. 00
Mar. 50, 050, 000. 00 | Apr. 50, 015, 000. 00 | June 50, 016, 000. 00
Mar. 50, 152, 000. 00 | Apr. 50, 130, 000. 00 | June 50, 010, 000. 00
Mar. 50, 040, 000. 00 | Apr. 50, 032, 000. 00 | June 50, 015, 000. 00
Mar. 50, 142, 000. 00 | Apr. 50, 035, 000. 00 | June 50, 116, 000. 00
Mar. 50, 030, 000. 00 | May 50, 047, 000. 00 | July 50, 090, 000. 00
Mar. 50, 120, 000. 00 | May 50, 060, 000. 00 | July 50, 103, 000. 00
Mar. 50, 098, 000. 00 | May 50, 057, 000. 00 | July 50, 025, 000. 00

(Payable on presentation)

0ld debt matured—issued prior to Apr. 1, 1917......
2% % Postal Savin

s Bonds.

Matured debt on which interest has ceased

349, 49, and 4%% First Liberty Loan of 193247
4% and 4%4% Second Liberty Loan of 1927—42.
41,9 Third Liberty Loan of 1928

4149, Fourth Liberty Loan of 1933-38_______
3%% and 4% % Victory Notes of 1922-23
Treasury Notes, at various interest rates

Certificates of Indebtedness, at various interest rates.

<

Less, Gold Reserve.

Oblig(:):tions that will be retired on presentation:
1d d

Treasury Savings Certificates.

Total outstanding matured debt on which interest has ceased

3, 928, 600. 26
» 460. 00
17, 542, 450. 00
1, 364, 700. 00
2, 199, 750. 00
25, 481, 000. 00
7, 350. 00
20, 856, 150.
5, 028, 250. 00
13, 616, 000. 00
248, 225.

Debt bearing no interest
(Payable on presentation)

Obligations required to be reissued when redeemed:
United States Notes.

d notes.

$346, 681, 016. 00

156, 039, 430. 93

National bank notes and Federal Reserve bank notes assumed by the United States on deposit of lawful money for their retirement._.
Fraoti

Total gross debt ®.

Matured interest obligations, ete.:
Matured interest obligations o g
Discount accrued on Treasury (War) Savings Certificates, matured series
Settlement warrant checks outstanding .
Disbursing officers’ checks outstanding and balances in certain checking accounts of governmental agencies

1 currency.

Total outstanding debt bearing no interest.

Thrift and Treasury Savings Stamps, unclassified sales, ctc

190, 641, 585.

53,012,
265, 682, 201.
1, 978, 716.
3, 254, 973.

50
50

24

tat

ding.

Net debt, including matured interest obligations, etc.e.

Balance held by the Treasurer of the United States as per daily Treasury Statement for Feb. 28, 1038
Add: Net excess of receipts over disbursements in reports subsequently received

38, 818, 967. 27

$196, 759, 920. 00

20, 476, 283, 850. 00

1, 109, 481, 990. 98

836, 983, 556. 40

11, 747, 544, 550. 00

764, 165, 000. 00

1, 952, 372, 000. 00

37, 083, 590, 867. 38

90, 991, 935. 26

461, 610, 489. 11

387, 636, 193, 291. 75

3, 559, 535. 00

743, 320. 03
537, 286, 195. 06 580, 408, 017. 36
38, 216, 601, 309. 11

2, 974, 677, 360. 32
1, 830, 382. 39 | 2,976, 507, 742. 71

35, 240, 093, 566. 40

The computed rate of interest per annum on the interest-bearing debt outstanding s 2.503 percent.
The x:osspgem per capita, banlq)]aon an estimated population of 129,809,000 1s $289.94,

$ The total gross debi Feb.

. ed discount; amounts outstanding are stated at current redsmption values. .
Aomnts lsned nnd reure;lsf nlglslg:leo:c tcrh: basts of daiiy ”'ll‘ressury Statemengt wns $37,632,733,792.66, and the net amount of public debt redomptions and receipts in transit, ete., was $3,459,499.00.
¢ No deduction is made on account of obligations of foreign governments or other Investments.




DETAIL OF OUTSTANDING INTEREST-BEARING ISSUES AS SHOWN ON PAGE 1, FEBRUARY 28, 1938

Tax
RaATE OF REDEEMABLE
TITLE AvTHORIZING ACT E;::g::— InTpREsT | DATB OF IssUn (on and after)t PAyABLE INTEREST PAYABLE
B Interest-bearing debt
ONDS:

Panama Canal loan of 1961...... Aug. 5'\/119095 Fi%ti.l4, 1910, (=) 8% | June 1, 1911 June 1, 1961.______. Mgr. 1;l,1 lJ)une1 1,
and Mar, . ept. ec. 1.

Conversion bonds of 1946-47._.| Deo. 23, 1913. O] 3% | Jan. 1, 1916-17 30 years from date Jmll' (13' i&f)lr- 1, July

) of issue. et. 1.

Postal Savings bonds (15th to | June 25, 1910 cceeeemeeeo—| (2) 2%% | Jan. 1, July 1, | 1 year from date of issue..| 20 years from date | Jan. 1, July 1.

49th Series). 1918-35. of issue.

Treasury Bonds:

a:% » bonds of 1947-52...._ Sept. 24, 1917, as amended. .. » 4%% | Oct. 16, 1922___._ Oct. 15, 1947 Oct. 15, 1952. Apr. 15, Oct. 15.
49, bonds of 1944-54 do. D} 4%, Dee. 15, 1924_ Dee. 15, 1944 ____ Deec. 15, 1954.....__.| June 15, Dec. 15.
3%% bonds of 1946-56...... do. D] 3;4 Mar. 15, 1926 Mar. 15, 1946. Mar. 15, 1956. Mar. 15, Sept. 15.
3%% bonds of 1943-47_____. do D] 3 a% June 15, 1927 June 15, 1943. June 15, 1947________ June 15, Deec. 15.
3%% bonds of 1040-43 (» 3%% | July 16, 1928 June 15, 1940. June 15, 1943__._____ Do.

3%% bonds of 194143 (» 3%% | Mar. 16, 1931 Mar. 15, 1941. Mar. 15, 1943. Mar. 15, Sept. 15.
3% %, bonds of 1946-49.____ (®) 3%% | June 15, 1931.....| June 15, 1946. -| June 15, Dec. 15.
39, bonds of 1951-55 D] 3% | Sept. 15, 1931____! Sept. 15, 1951___ -{ Mar. 15, Sept. 15.
3% % bonds of 1941 3) 3%% | Aug. 15,1933 .| Feb. 1, Aug. 1.
3% % bonds of 194345 ») 3%% | Oct. 15,1933 Oct. 15, 1943.. -| Apr. 15, Oct. 15.
3% % bonds of 1944-46 (») 8%% | Apr. 16,1934_____| Apr. 15, 1944__ - Do.
3% bonds of 1946-48 (» 3% | June 15, 1934.___| June 15, 1946. .| June 15, Dec. 15.
3%% bonds of 1949-52 (» 3%% | Dec. 15, 1934.____| Dec. 15, 1949_. Deec. 15, 1952, - Do.
2% % bonds of 1955-60... (O] 2%% | Mar.15,1935..___| Mar. 15, 1955. Mar. 15, 1960 -| Mar. 15, Sept. 15.
2% % bonds of 1945-47. (% 2%% | Sept. 16, 1935.._.| Sept. 15, 1945_ Sept. 15, 1947_______ Do.
2%% bonds of 1948-51_ (» 2%% | Mar. 16,1936.....| Mar. 15, 1948. Mar. 15, 1951 - Do.
2% % bonds of 1951-54... (%) 2%% | June 15, 1936_.___| June 15, 1951. June 15, 1954 -| June 15, Dec. 15.
2%75 bonds of 1956-59. éhg 2%% | Sept. 15, 1936.._.| Sept. 15, 1956. Sept. 15, 1959_______| Mar. 15, Sept. 15.
2% % bonds of 1949-53..... b 2% | Dec. 15, 1936..._. Deec. 15, 1949... Dec. 15, 1953, -| June 15, Dec. 15.
234 9, bonds of 1945 *) 2%% | Dee. 15, 1937. Dec. 15, 1945._.. - Do.
United States Savings Bonds: i

Series A-1935. .o do ) **2.9% | Various dates | After 60 days from issue | 10 years fromissue |

from Mar. 1, date. date.

1935.
Series B-1986......... do ) **2,99% | Various dates do do.

from Jan. 1,

1936.
Series C-1937. S do () **2.9% | Various dates do do.

from Jan. 1,
Series C-1938 .- -oecuoceeme do © *%2.9% | Various _ dates do do

ﬁ;;%? Jan. 1,

1938.

Adjusted Service Bonds of 1945..| Sept. 24, 1917, as amended, Q)] 3% | June 15, 1936__... On demand at option of | June 15, 1945__ With prineipal (1)
and Adjusted Compensa- holder. to date of matu-
tion Payment Act, 1936. rity or (2) to date

of prior redemp-
tion on and after
June 15, 1937.
Adjusted Service Bonds (Gov- do. Q] 4% % do. On demand On or after June | June 15.
ernment Life Insurance Fund , 6.
Series 1946).
TrEASURY NOTES:

Series B-1938_. Sept. 24, 1917, as amended.. (9) 2%% | June 15, 1933.____ June 15, 1938__. June 15, Deec. 15.

Series C-1938. do. (%) 3% | Mar. 15, 1934 ___. Mar. 15, 1938.. Mar. 15, Sept. 15.

Series D-1938.. do O] 2%4% | Sept. 15, 1934__._ Sept. 15, 1938__ Do.

Series E~1938. do. (%) 14% | Sept. 15, 1937___. Dec. 15, 1938 June 15, Deec. 15.

Series A-1939__ do ( 2% % | June 15, 1934_____| _ June 15, 1939__%. Do.

Series B-1939. do. (¢ 13%% | July 15, 1935_. Dec. 15, 1939... Do.

Series C-1939. do. (%) 1%4% | Sept. 16, 1935.. Mar. 15, 1939______| Mar. 15, Sept. 15.

Series D-1939... do (9 1%% | June 15, 1937_. Sept. 15, 1939___.__ Do.

Series A-1940 do (9 1%% | Mar. 15, 1935_...| ________________ Mar. 15, 1940_. Do.

Series B-1940. do (9 1%4% | June 15, 1935_ June 15, 1940 June 15, Dee. 15.

Series C-1940.. do (9 1%% | Deec. 16, 1935._ Dec. 15, 1940 Do.

Series A-1941 do 9 1%% | Mar. 16, 1936._ Mar. 15, 1941__ Mar. 15, Sept. 15.

Series B-1941_____ do (9) 1%% | June 15, 1936.. June 15, 1941 June 15, Dec. 15.

Series C-1941_. do (9 1% % | Dec. 15, 1936..... Dec. 15, 1941 Do.

Series A-1942._.. do (9 1%9% | June 15, 1937 Mar. 15, 1942, Mar. 15, Sept. 15.

- do. [O) 2% | Sept. 15, 1937..__ Sept. 15, 1942__ Do.
do (@) 1%% | Deec. 15,1937 Dec. 15, 1942_ June 15, Dee. 15.
0Old-Age Reserve Account:
Series 1941 and 1942_...__._ do () 3% | Various _ dates | After 1 year from date of | June 30, 1941 and | June 30.
from Jan. 1, issue. 1942.
Railroad Retirement Account: 1937.
Series 1942..____ N do. C)] 8% | Various dates do. June 30, 1942._______ Do.
from Aug. 6,
Civil Service Retirement Fund: 1937.
Series 1938 to 1942........_ do. 9 4% | Various_ dates do. From 4 to 5 years Do.

Foreign Service Retirement from June 30, from date of

und: issue.

Series 1938 t0 1942 ... do [C) 49, do do. do. Do.

Canal Zone Retirement Fund:

Series 1939 to 1942.__.......__ do. (G 4% | Various dates do do. Do.
l%ska Railroad Retirement from June 30,

'und: .

Series 1941 and 1942......__ do. 9 4% | Various  dates do June 30, 1941 and Do.
from Feb. 1, 1942.

Postal Savings System: 1937.

Series 1940 and 1942.____ do [C) 2% | Nov.5,1935 and do. June 30, 1940 and | June 30, Dec. 31.

Federal Deposit Insurance Co: various dates 1942.

poration: | from Jan. 8,
Series maturing Dec.1,1939 3
and 1942 do (9 2% | Dec.1,19384,and |._..____.do Dec. 1, 1939, and | June 1, Dec. 1.
Cnmslucglms oF INDEBTEDNESS: Dec. 20, 1937. Dec. 1, 1942.
pecial:
Adjusted Service Certifi-
cate Fund:
Beries 1930 .........._.. do %) 4% | Jan. 1, 1938 . Jan. 1, 1939.. Jan. 1.
Unemployment Trust
Fund:
Series 1938. do 0] 2% | Various dates do. June 30, 1938..____.. June 30, Dee. 31.
from June 30,
TrEASURY Briis:

Series maturing:

Mar. 2, 1038 o D *.562 June 2, 1937. Mar. 2, 19 Mar. 2, 1038.

Mar. 9, 0. D 545 June 9, 1937 Mar. B 1 Mar. 9, 1938.

Mar. 16, 1 o. Ic *6729, | June 16, 1937_. """ Mar. 16, 1 Mar. 16, 1938,
Mar. 18, 1 0. K *.26]" Oct. 27, 1637. Mar. 16, 1 ar. 16, 1938.
Mar. 16, o. - *228% | Nov. 3, 1937, Mar. 16, 1 Mar. 16, 1938,
Mar. 17, o. . 201 Nov. 10, 1037. Mar. 17, 1038 Mar. 17, 1938

Mar. 17, o. b *143 Mar. 17, 1938, Mar. 17, 1938.
Mar. 18, o. D 117 Mar. 18, 1938 Mar. 18. 1938

ar. 18, do. . #1199 Mar. 18, 1938 Mar. 18, 1938.

Mar. 19, do 0 *.129 Mar, 19, 1938 Mar. 19, 1938.
Mar. 19, 0. 3. 124 Mar. 19, 1 Mar. 19, 1938
Mar. 23, o] D *.578! Mar. 23, 1038 Mar. 23, 1838,
Mar. 23,1 . i. 102 Mar. 23, 1038 Mar. 23, 1938
Mar. 30, 1038 o D 819 Mar. 30, 1938 . 30, 1

. L D *.101 Mar. 30,1038 ____________ Mar. 30, 1938.
o . *.490! Apr. 6, 1938 Apr. s, 1938,
o o *.065 3
o I b 514
0. %v) *.097 A
o 9 *.502! 2
o 9 *111 .20,
o 9 *.485! .27,
o b *103 .27,
o 9 467" ay 4, 1038_
o. E ».084 May 4, 1938 May 4, 1938
o . 478 May 11, 1938, May 11, 1938
o ! 080! May 11, 1938 May 11, 1938
o D *.450 May 18, 1938
o. D *.078 May 18; 1038
0. D *.B24 May 25, 1938.
0 . *.0p2: May 25, 1938,
0. . *.616 Junpe 1, 1938.
o ) *711% | Sept.8, 193; June 8, 1938,
o. . *.584% | Sept. 16, 1937 June 15, 138,
o. o *.441, | Sept. 22, 1037._. June 22, 1038
0. D 3849 | Bept. 20, 1937 June 20, 1038,
July 6, 1938.___ do| o *.430 Qct. 8, 1037 8, July 6, 1938.
July 13, 1638, 0, o 429 Oct. 13, 1937.....______ July 13, 1938 July 13, 1938.
July 20, 1938. do. o *.362 Qct. 20, 1937, July 20, 1938 July 20, 1938,
t Except where otherwise noted. of the Federal Government or its agencles, and the interest thereon, are not exempt from the gift tax.
* Treasury bills are noninterest-bearing and are sold on a discount basls with com; titive bids for each Issue. (4) Exempt, both as to principal and interest, from all taxation (axeept estate or inheritance taxes) now or here-

Ty

The average sale price of these series gives an approximate yield on s ba

** Approximate yield if held to maturity. PP v ok disoount basle
Tax EXEMPTIONS:
b () l:i““é&" t:mm the pnymelln o{ all taxes or dq[t‘l:s of the United Eltatesﬁ

y or under A or local f 8 Court has held t| ex

to estate or inheritance taxes imposed by Federal or State authority.) hat thia exemption doss not extend

(% Exempt, both as to principal and interest, from all taxation now or hereafter imposed by the United States,
any State, or any of the possessions of the United States, or by any local taxing authority, except (a) estate or
inberitance taxes, and (b) graduated additiona] income taxes, commonly knewn s surtaxes, and excess-profits and

as above indicated.

48 well as from all taxation In any form

after imposed by the Uni

authority

States, any State, or any of the possessions of the United States, or by any local taxing

(*) Eismpt, both gs to principal and interest, from all taxation (except estate or inheritance taxes) now or here-
States, any State, or any of the possessions of the Uniled States, or by any local taxing

after imposed by the Unit
suthority; and the amount of discount at which Treasury
considered to be interest within the nieaning referred to

Ills are originally sold by the United States shall bs
hereln.

Any galn from the sale or other disposition of Treasury bills shall be exemnpt from all taxation (except estate or
Inheritance taxes) now or herealter imposed by the

Btates, or by any local t:
bo allowed ae a ded

United States, any State. or any of the
axiog suthority; and no loss from the sale or other disposition of such Treasury bills

war-profits taxes, now or heresfter imposed by the United States, upon the income or profits of art-
pers| l]m. 8ssocistions, or corporations. The faterest on an smount of bonds authorized by the act approved gopt.
24, 1917, 53 amended, the principal of which does not exceed in the aggregate $5,000, owned b: sny Individus),
partnership, assoclation, or corporation, shall be exempt from the taxes provided for in clause (o{ sbove.

() Exempt, both ss to cipal and Interest, from all taxation now or hereafter imposed by the United States,
any Btate, or nnx of the possessions of the United States, or by snf local taxing authority, except (a) estate or {nher-
itance taxes, and (b) graduated additional income taxes, commonly known as surtaxes, and excess-profits and war-
profits taxes, now or ter imposed bf the United 8tates, upon the Income or profits of individuals, partner-

ps, tions, or corporations. The nterest on on amount of bonds authorized by the act approved Sept. 24,
1917, as amended, the principal of which does not exceed {n the s, $5,000, owned by any Individual, partner-
;hlg. association, or corporation, shall be exempt from the taxes ided for in clause (b) above. For the purposes
of determining taxes and tax exemptions, the increment in value of lavlnga bonds represented by the difference
E‘wun the price paid and the redemption value recaived (whether at or before maturity) shall be considered as

Attantion is invited to Treasury Decision 4550 ruling that bonds, notes, bills, and cartificates of indebtedness

Btates or any of its possess|
In hands of foreign holde

or otherwi
ot

for the

beneficially owned by

9
in business in the United Sta

pal

possessions of the United
shall

of any tax now or hereafter imposed by the United
ns.
en,—Bonlc‘ls. notes, and eemnea'us of indebtedness of the United States, shall, whils

alien , or a foreign or association, not engage:!
tes, be exempt both as to principal and interest

taxation now or bere-

from n:{ and all
after imposed by the United Btates, any State, or any of the possessions of the United States, or by any local taxin:

suthority.

RECEIVABILITY IN PAYMENT OF CERTAIN TAXES:
Federal estate or tnheritance tazes.—Treasury bonds and Treasury notes baarlnﬁ interest at a highor rate than

annpum,

, which have been owned

by any person eontlnunl\'y for at

east 6

months prior to the datt

4 per centum per
olpﬁis death snd which upon such date constitute part of his estate are receivable by the United States at par anl
accrued interest in payment of Federal estate taxes.

Federal income and p:
maturing on m-rnymnnt dates, are
of the notes, cartifi

rofits tazes.—Treasury notes, Treasury certificates of in
at par in of s d

cates, or bills,

debtedness, and Treasury bills
profits taxes paysblo at the maturity




CONTINGENT LIABILITIES OF THE UNITED STATES, FEBRUARY 28, 1938

COMPILED FROM LATEST REPORTS RECEIVED BY THE TREASURY

AMOUNT OF CONTINGENT LIABILITY
DeTaiL AUTHORIZING ACT
PrINCIPAL INTEREST ! ToraL
GUARANTEED BY THE UNITED STATES:
Federal Farm Mortgage Corporation:
3% bonds of 194449 ... ... Jan. 31, 1934, as amended..._....| $862, 085, 600. 00 $7, 615, 089, 47 © $869, 700, 689. 47
s i 2 momme)  lamd) i
» bonds o 0. 5 . . 3
2% % bonds of 1942-47 do 103, 147, 500. 00 1,418, 278. 13 104, 565, 778. 13
1%9, bonds of 1939. do 100, 122, 000. 00 750, 915. 00 100, 872, 915. 00
1%% bonds of 1939 do 10, 000, 000. 00 41, 666. 67 10, 041, 666. 67
21, 409, 865, 900. 00 12, 201, 531. 86 $1,422,067,431.86
Federal Housing Administration: ' ’ A ’
3% debentures. June 27, 1934, as amended.....__.__ 338, 900. 41 1, 560. 51 340, 460. 92
Home Owners’ Loan Corporation: ' ,
3% bonds, Serie§ A, 1944-52 . June 13, 1933, as amended.........| 874, 407, 050. 00 8, 744, 065. 28 883, 151, 115, 28
3 o, Soren KL 1938 . 1+ 038, 555, 100, 0 2 | M i re 08
onds, Series E, 0. 3 , 3 sy . 75
1% bonds, Series F, 1930, do 325, 254, 750. 00 1,219, 705. 32 396, 474, 455, 32
21 % bonds, Series G, 1942-44 do. 647, 980, 975. 00 2, 429, 628. 42 650, 410, 603, 42
3 2,937, 172, 675. 00 14, 815, 151. 39 2, 951, 987, 826. 39
Reconstruction Finance Corporation: -, ’ ’ ’ ’
%% notes, Series K.... Jan, 22, 1932, as amended......__. 298, 502, 666. 67 934, 870. 99 4299, 437, 537. 66
Tennessee Valley Authority. May 18, 1933, as amended :
United States Housing Authority..... Sept. 1, 1937. V.
A R
ToTAL, BAsep UPON GUARANTEES. \'*VL% 820, 192, Aﬁ ,Q."l 953 \ W"q 5 4, 673, 833, 256. 83
ON CREDIT OF THE UNITED STATES: ! ’ —_—
Secretary of Agriculture. May 12, 1933
Postal Savings System:
Funds due depositors. June 25, 1910, as amended........ 1, 269, 711, 062. 90 33, 006, 509. 01 51,302, 717, 571. 91
Torar, Basgep UroN CREDIT OF THR
UNITED STATES. 1,302, 717, 571. 91
OTHER OBLIGATIONS:
Federal Reserve notes (face amount).......____.__..| Dec. 23, 1913, as amended 64,129, 707, 765. 18

1 After deducting amounts of funds deposited with the Treasurer of the United States to meet interest payments.

* Includes only bonds issued and outstanding.

3 Includes only unmatured bonds issued and outstanding. Funds have been deposited with the Treasurer of the United States for payment of matured bonds which have not
been presented for redemption.

4 Does not include $3,630,000,000 face amount of notes and accrued interest thereon, held by Treasury and reflected in the public debt.

S Figures as of December 31, 1937—figures as of February 28, 1938, are not available. Offset by cash in designated depository banks amounting to $130,108,997.57, which is
secured by the pledge of collateral as provided in the Regulations of the Postal Savings System, having a face value of $130,628,693.25, cash in possession of System amount-
ing to $73,598,789.82, Government and Government-guaranteed securities with a face value of $1,088,552,270 held as investments, and other assets.

¢ In actual circulation, exclusive of $9,309,019.82 redemption fund deposited in the Treasury and $311,517,215 of their own Federal Reserve notes held by the issuing banks.
The collateral security for Federal Reserve notes issued are (1) $4,532,632,130 in gold certificates and credits with the Treasurer of the United States payable in gold certificates,
(2) United States Government securities of a face value of $25,000,000, and (3) commercial paper of a face amount of $8,792,000.

DETAIL OF CONTINGENT LIABILITIES AS SHOWN ABOVE, FEBRUARY 28, 1938

Tax
EXTENT OF GUARANTY RATE oF REDEEMABLE
TrITLE BY THE UNITED STATES Ef:g:::— INTEREST Date or IssuE (on and after) PAYABLE INTEREST PAYABLE
GUARANTEED BY THE UNITED
SraTEs:
Federal Farm Mortgage Cor-
poration:

3% bonds of 1944-49_____| Principal and interest____.__.. () 3% | May 15,1934 May 15, 1944 ___ May 15,1949 ___.___| May 15, Nov. 15.
3% % bonds of 194464 do () 83%% | Mar.15,1934 ____| Mar. 15, 1944. -| Mar.15,1964__ Mar. 15, Sept. 15.
3%, bonds of 1942-47. do (O] 3% | Jan.15,1935......[ Jan. 15, 1942__ -| Jan. 15, 1947, Jan. 15, July 15.
2%9% bonds of 194247 do. (2 2%% | Mar. 1, 1935 Mar. 1, 1942 Mar. 1, 1947 Mar. 1, Sept. 1.
1%, bonds of 1939 do () l%g, Sept. 3, 1935. Sept. 1, 1939 - Do.
1%% bonds of 1939. do. (O] 14% | Nov. 1, 1937. Nov. 1, 1939.__ May 1, Nov. 1.

Federal Housing Administra-

tion:
3% debentures ! do (®) 3% | Various Various Jan. 1, July 1.

Home Owners’ Loan Cor-

poration:
3%9 boggs, Series A, do () 3% | May1,1934..____. May 1,1944 . May 1,1952_.______ May 1, Nov. 1.

1 .
25%‘%.,39!323&. Series B, do Q] 2% % | Aug. 1, 1934 Aug. 1, 1939 ... Aug. 1, 1949 | Feb. 1, Aug. 1.
29, bonds, Series E, 1938 do (9 2% | Aug. 15, 1934 Aug. 15,1938..______ Feb. 15, Aug. 15.
1 199{,39bonds, Series F, do () 1%% | June 1, 1935 June 1,1939.__.___.. June 1, Deec. 1.
le‘aztﬁgds. Beries G, do. (O] 2%% | July 1,1935....._. July 1, 1942 . July 1, 1944 . Jan. 1, July 1.
Reconstruction Finance Cor-

poration: .
1% % notes, Series K do O] 1%% | Various. Dec. 15, 1938.....___| June 15, Dee. 15.

Tennessee Valley Authority... (O]

. United States Housing Au-
[7:10) £17 RN 0]
O~ CrepIT OF THE UNITED STATES:

Secretary of Agriculture. (‘% -

Postal S8avings System. ( 2% | Date of deposit. Ond d Quarterly from first
day of month fol-
lowing date of de-

OTEER OBLIGATIONS: posit.

Federal Reserve notes........... ®

1 Debentures authorized to be issued by the Federal Housing Administrator under the National Housing Act as amended by the National Housing Act Amendments of 1938
shall be fully and unconditionally guaranteed as to principal and interest by the United States.

2 For certain purposes, Corporation is authorized and empowered to issue bonds not exceeding $50,000,000 in amount outstanding at any one time, having a maturity not
more than 50 years from date of issue thereof, and bearing interest not exceeding 34 percent per annum. Buch bonds shall be fully and unconditionally guaranteed both as to
interest and principal by the United States. L.

¥ The”Authority is authorized to issue obligations, in the form of notes, bonds, or otherwise, in an amount not to exceed $100,000,000 on or after September 1, 1937, an addi-
tional amount not to exceed $200,000,000 on or after .fuly 1, 1938, and an additional amount not to exceed $200,000,000 on or after July 1, 1989, Such obligations shall be in such
forms and denominations, mature within such ods not exceeding 60 years from date of issue, bear such rates of interest not exceeding 4 per centum per annum, be subject to
such terms and conditions, and be issued in such manner and sold at such prices as may be grescribed by the Authority, with the approval of the Secretary of the Treasury. Such
obligations shall be fully and unconditionally guaranteed upon their face by the United States as to the payment of both principal and interest,

4 Secretary of Agriculture is authorized pursuant to act of May 12, 1983, to borrow money upon all cotton in his possession or control and deposit as collateral for such loans
warehouse receipts for such cotton. . .

§ The faith of the United States is solemnlg pledged to the payment of the deposits made in Postal Savings depository offices, with acerued interest thereon.

¢ Federal Reserve notes are obligations of the United States and shall be receivable by all national and member banks and Federal Reserve banks and for all taxes, customs, and
other public dues. They are redeemable in lawful money on demand at the Treasury Department, in the city of Washington, District of Columbia, or at any Federal Reserve bank.

AX ExEMPTIONS:

e Bonds and the income derived therefrom exempt from Federal, State, municipal, and local taxation (except surtaxes, estate, inheritance, and gift taxes).

® The National Housing Act as amended by the National Housing Act Amendments of 1938, n.gﬁ;roved February 3, 1938, reads in part as follows: “Such debentures as are issued
in exchange for property covered by mortgages insured under section 203 or section 207 prior to the date of enactment of {he National Housing Act Amendments of 1938 shall be
subject only to such Federal, State, and local taxes as the mortgages in exchange for which they are issued would be subject to in the hands of the holder of the debentures.
* % % Such debentures as are issued in exchange for property covered by mortgages insured after the date of enactment of the National Housing Act Amendments of 1938
shall be exempt, both as to principal and interest, from all taxation (except surtaxes, estate, inheritance, and gift taxes) now or hereafter imposed by the United States, by any
Territory, dependency, or p ion thereof, or by any Btate, county, municipality, or local ﬁxing authority.”

¢ Exempt, both as to principal and interest, from all taxation (except surtaxes, estate, inheritance, and gift taxes) now or hereafter imposed by the United States or any
District, Territory, dependency, or possession thereof, or by any State, county, municipality, or local taxing authority.

4 Exempt, both as to principal and interest, from all taxation (except surtaxes, estate, inheritance, and gift taxes) now or hereafter imposed by the United States, by any
tory, d dency, or p jon thereof, or by any State, county, municipality, or local taxing authority.

———




SECURITIES OWNED BY THE UNITED STATES GOVERNMENT

COMPILED FROM LATEST REPORTS RECEIVED BY THE TREASURY

FEBRUARY 28, 1938

FoREIGN OBLIGATIONS:
FuNDED INDRBTEDNESS:
UNDER THE DEBT-FUNDING AGREEMENTS A8 AUTHORIZED BY ACTS OF CONGRESS AND MORATORIUM AGREE-
MENTS AS AUTHORIZED BY THE AcT OF CONGRESS APPROVED Dec. 23, 1931:

Principal amount held Principal amount held
Austria $25, 980, 480. 66 Hungary ®. $1, 908, 560. 00
Belgium 400, 680, 000. 00 Italy. 2, 004, 900, 000. 00
Czechoslovakia . ... 91, 879, 671. 03 Latvia ® 6, 879, 464. 20
Estonia ® 16, 466, 012. 87 Lithuania ® 6, 197, 682. 00
Finland 8, 198, 489. 98 Poland ® 206, 057, 000. 00
France. 3, 863, 650, 000. 00 Rumania ¢ : 63, 860, 560. 43
Great Britain 4, 368, 000, 000. 00 Yugoslavia. 61, 625, 000. 00
Greece 31, 516, 000. 00

- 811, 157, 798, 921. 17

UNFUNDED INDEBTEDNESS:
REPRESENTED BY OBLIGATIONS RECEIVED FOR (1) CASH ADVANCES MADE UNDER AUTHORITY OF ACTS OF
CONGRESS APPROVED APR. 24, 1917, AND SepT. 24, 1917, AS AMENDED; (2) BURPLUS WAR SUPPLIES SOLD
ON CREDIT BY SECRETARY OF WAR UNDER AUTHORITY OF AcTS OF CONGRESS APPROVED JULY 9, 1918,
AND JUNE 5, 1920; (3) RELIEF SUPPLIES SOLD ON CREDIT BY AMERICAN RELIEF ADMINISTRATION UNDER
AUTHORITY OF AcT OF CONGRESS APPROVED FEB. 25, 1919; AND (4) RBLIEF S8UPPLIES SOLD ON CREDIT BY
UNITED STATES GRAIN CORPORATION UNDER AUTHORITY OF ACT OF CONGRESS APPROVED MAR. 30, 1920:
Principal amount held

Armenis. $ll, 959, 917, 49
Nicaragun 289, 898. 78
Russia 192, 601, 297. 37

204, 851, 113. 64
GERMAN Bonbps:
FOR ACCOUNT OF REIMBURSEMENTS OF THE COSTS OF TEE UNITED STATES ARMY OF OCCUPATION AND THE
AWARDS OF THE MIXED Craivs COMMISSION, UNDER THE FUNDING AGREEMENT OF JUNE 23, 1930, as
AUTHORIZED BY THE ACT OF CONGRESS APPROVED JUNE 5, 1930 (BONDS ARB IN REICHSMARKS, WHICH
FOR THE PURPOSE OF THIS STATEMENT ARE CONVERTED AT 40.33 CENTS TO THE RBICHSMARK):

Army costs. RM997, 500, 000  $402, 291, 750. 00
Mixed claims ¢ RM2, 040, 000, 000
Private awards (estimated) 1, 415, 000, 000
Government awards (estimated) 625, 000, 000 252, 062, 500. 00
RM1, 622, 500, 000 854, 354, 250. 00
Total foreign obligation: $12, 017, 004, 284. 81
CapiTAL Stock OF WAR EMERGENCY CORPORATIONS:®
Capital stock of the United States Housing Corporation, issued $70, 000, 000. 00
Less amount retired $3, 500, 000. 00
Cash deposited in Treasury on account of repayments on capital stoek...___._______________ 33, 073, 896. 63 36, 573, 896, 63 $33, 426, 103. 37
Capital stock of the United States Spruce Production Corporation 100, 000. 00
WaR FINANCE CORPORATION (IN LIQUIDATION):
Capital stock outstanding 1, 000. 00
ToOTAL 33, 527, 103. 37
CAPITAL STOCK, ETC., OF OTHER GOVERNMENTAL CORPORATIONS AND CREDIT AGENCIES:’
Capital stock of the Panama Railroad Co $7, 000, 000. 00
Capital stock of the Inland Waterways Corporation (acquired pursuant to the act approved June 3, 1924, as amended by act of
May 29, 1928) 12, 000, 000. 00
RECONSTRUCTION FINANCE CORPORATION:
Capital stock. $500, 000, 000. 00
Notes, Series “L"”. 3, 630, 000, 000. 00
- $4, 130, 000, 000. 00
Less:
Funds expended for subscriptions to capital stock of other governmental
corporations shown on this statement. $769, 241, 000. 00
Funds disbursed to other governmental agencies for making loans shown in
this statement 62, 348, 471. 05 831, 589, 471. 05 3, 298, 410. 528, 95
Capital stock of the Home Owners’ Loan Corporation, Home Owners’ Loan Aet of 1933, approved June 13,
33, as & ded @ $200, 000, 000. 00
Less: Funds-expended for subscriptions to capital stock of Federal Savings and Loan Insurance Cor-
poration 100, 000, 000. 00 100, 000, 000. 00
Capital stock of the Federal Savings and Loan Insurance Corporation, National Housing Act, approved June 27, 19345 _____________ 100, 000, 000. 00
Capital stock of the Regional Agricultural Credit Corporations, Emergency Relief and Construction Act of 1932, approved July
21, 1932, as amended? 7, 500, 000. 00
Capital stock of Federal Home Loan Banks, act of July 22, 1932, as amended 7. 124, 741, 000. 00
Capital stoek of the U. S. Housing Authority issued under Public, No. 412, dated September 1, 1937 1, 000, 000. 00
Capital stock of the Federal Farm Mortgage Corporation, Federal Farm Mortgage Corporation Act, approved Jan. 31, 1934, as
amended . - _ 200, 000, 000. 00
Capital stock of the Export-Import Bank of Washington, Executive order of Feb. 2, 1934, issued under authority of the National
Industrial Recovery Act, approved June 16, 1933, as amended 21, 000, 000. 00
Capital stock of The RFC Mortgage Company acquired under the provisions of Sec. 5¢ of the Reconstruction Finance Corporation
Act, approved Jan, 22, 1932, as amended ©. 25, 000, 000. 00
Capital stock of the Disaster Loan Corporation issued under authority of Public No. 5, dated Feb. 11, 1937 o.._______________________.__ 10, 000, 000. 00
Capital stock of Production Credit Corporations acquired under the provisions of Sec. 4 of the Farm Credit Act of 1933, approved
June 16, 1933, as amended /. 120, 000, 000. 00
Capital stock of the Commodity Credit Corporation, Executive order of Oct. 16, 1933, issued under authority of the National
ndustrial Recovery Act approved June 16, 1933, as amended, and Publi¢c No. 489, dated Apr. 10, 1936 ¢ ____________________________ 100, 000, 000. 00
Capital stock of Electric Home and Farm Authority, Executive order dated Aug. 12, 1935, issued under authority of National
Industrial Recovery Act a%roved June 16, 1933, as amended . 850, 000. 00
Capital stock of the Federal Deposit Insurance Corporation, Banking Act of 1933, approved June 16, 1933, as amended...._..__.____ 150, 000, 000. 00
Capital stock (preferred and full-paid income shares) of Federal Savings and Loan Associations, Home Owners’ Loan Act of 1933,
approved June 13, 1933, as amended 47, 804, 700. 00
Capital stock of the Tennessee Valley Associated Cooperatives, Inc 1, 000. 00
Capital stock of Federal Subsistence Homesteads Corporation, Executive order of July 21, 1933, issued under authority of the
National Industrial Recovery Act approved June 16, 1933, as amended 10, 000. 00
Capital stock of Federal Land Banks, Federal Farm Loan Act approved July 17, 1916, as amended 123, 801, 520. 00
Subscriptions to paid-in surplus of Federal Land Banks, Federal Farm Loan Act approved July 17, 1916, as amended__________________ 160, 373, 684. 02
Capital stock of Federal Intermediate Credit Banks acquired pursuant to the Federal Farm Loan Act approved July 17, 1916, as
amended 70, 000, 000. 00

Subscriptions to ém.id-in surplus of Federal Intermediate Credit Banks, pursuant to the Federal Farm Loan Act, approved July 17,
1916, as amended ».

30, 000, 000. 00
Capital stock of Central Bank for Cooperatives acquired under the provisions of Sec. 33 of the Farm Credit Act of 1933, approved ’

une 16, 1933, as amended 50, 000, 000. 00
Capital stock of Banks for Cooperatives acquired under the provisions of Sec. 40 of the Farm Credit Act of 1933, approved June 16,
1983, as amended 96, 000, 000. 00
ToTAL 4, 855, 492, 432. 97

OTrER OBLIGATIONS AND SECURITIES:
Obligations of Carriers acquired pursuant to Sec. 207 of the Transportation Act, approved Feb. 28, 1920, as amended....

$5, 007, 000. 00
Obligations of Carriers acquired pursuant to Sec. 210 of the Transportation Act, approved Feb. 28, 1920, as amended...

25, 223, 232. 55

Obligations acquired by the Federal Emergency Administration of Public Works. 47,038, 415. 25
Notes received by the Farm Credit Administration evidencing outstanding advances made from the Revolving Fund created by the

Agricultural Marketing Act. 98, 340, 305. 43
Becurities received by the Secretary of the Navy on account of sales of surplus propert; 4,729, 887. 97
Securities received by the United States Maritime Commission on account of sales of ships, etc 78, 982, 611. 07

137, 021, 454. 86
32) 587, 125. 92

Obligations of farmers for seed, feed, and drought relief loans made in pursuance of various acts from 1921 to 1936
Obligations of farmers for crop production loans made in pursuance of Sgc. 2 of the act %pproved Jan. 22, 1932, as amended . -
Obligations of Joint Stock Land Banks in pursuance of é)ec. 80 (a) of the Emergency Farm Mortgage Act of 1933, approved May

12,.1933, a8 al ded 7. 63, 770. 43
Securities received by the Farm Security Administration : 132, 819, 073. 77
Becurities received by the Rural Electrification Administration™ 41, 238, 857. 59
Securities received by the Puerto Rico Reconstruction Administration 3, 897, 142. 09
Securities received by the Secretary of Interior, Loans to Indi 1, 289, 362. 86
ToTAL. 608, 238, 239. 79
(€0 L N O Y N 0N VU $17, 514, 262, 060. 94
MEMORANDUM

AuMoUNT DUE THE UNITED STATES FROM THE CENTRAL BrRANCH UNION PACIFIC RAILROAD ON ACCOUNT OF BONDS 188UED (PactFic RarLroap Am Bowbs
ACTS APPROVED Juovy 1, 1862, JuLy 2, 1864, AND May 7, 1878):

Princip $1, 600, 000. 00
Interest. 1, 657, 448. 62
TOTAL. $3, 257, 448, 62

Nore.—This statement is made on the basis of the faco value of the seourities therein described as received by the United States, with due allowance for repayments. To
the extent that the securities are not held in the custody of the Treasury, the statement is made up from reports received from other Government departments and establishments.
G a Indebttedness of Czechoslovakia has been funded under the agreement of Oct. 13, 1925, but the original obligations have not been exchanged for the new bonds of that

overnment.

* Differences between principal bere stated and face amount of obligations provided for in funding agreements represent deferred payments for which, under the funding
agreements, gold bonds of the respective debtor governments have been or will be delivered to the Treasury.

* Original amount ($66,560,560.43) included bonds aggregating $21,970,560.43 representing interest accruing and remaining unpaid during first 14 years, payment of which
under the Funding Agreement, is extended over the last 48 years.

¢ Division of German bonds between private awards and Government awards is an estimate based upon best information available at this time. When Mixed Claims Com-
mission has completed its duties, a more accurate division may be made. Awards generally bear interest at 5 percent per annum. Bonds do not bear interest, but the aggregate
face amount thereof will be sufficient to cover payment of the principal and interest due on the total awards finally entered by the Mixed Claims Commission. Bonds for private
awards are held in trust, the proceeds thereof when received at maturity to be distributed by the Treasury to the claimants. Bonds mature on Mar. 31 and Sept. 30 of each yéar
in the 8rinclpal amount of RM20,400,000 each. No payments are to be made on Government awards until all private awards are paid in full.

+ Cash on deposit with the Treasurer of the United States to the credit of all war emergency corporations having such deposits amounted to $582,211.02.

/ Cash on deposit with the Treasurer of the United States to the credit of corporations included in this group having such deposits amounted to $279,851,809.57.

¢ Reconstruction Finance Corporation funds.

» Home Owners’ Loan Corporation funds made available for capital stock subscriptions.

¢ Reconstruction Finance Corporation funds amounting to $20,000,000, and appropriated funds amounting to $1,000,000, set aside for capital stock subscriptions.

 Reconstruction Finance Corporation funds amounting to $45,000,000, and appropriated funds amounting to $75,000,000, set aside for capital stock subscriptions.

» Reconstruction Finance Corporation funds amounting to $97,000,000, and appropriated funds amounting to $3,000,000, set aside for capital stock subscriptions.

 Reconstruction Finance Corporation funds amounting to $10,000,000, and sg) rogriated funds amounting to $60,000,000, authorized under act of July 17, 1916.

= Includes Reconstruction Finance Corporation funds amounting to $29,697, ﬁl.? . ’
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