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(1)         Summary of Significant Accounting Policies
(a)         Reporting Entity

(b)         Basis of Presentation

(c)          Basis of Accounting

(d)         Fund Balance with Treasury

(e)          Interest Receivables

(f)          Investments

(g)         Equity

(h)           Interest Revenue

(i)           Revenues

(j)          Transfers to Program Agencies

(2)        Related Parties

Interest receivables are calculated and reported by TFMB based on the investment terms received and recorded by TFMB from Fiscal Service’s 
Federal Investments Branch (FIB) in the investment confirmations and monthly statements of account.

Pursuant to authorizing legislation, the Secretary of the Treasury shall invest, at the direction of the program agencies, such portion of the trust fund 
balances as is not, in the judgment of the program agencies, necessary to meet current withdrawals. Such investments shall be in non-marketable 
market-based securities as authorized by legislation. Market-based securities are Treasury securities that are not traded on any securities exchange, 
but mirror the prices of marketable securities with similar terms. Market-based securities are issued and redeemed by FIB.

TFMB follows Treasury fiscal investment policy guidelines. TFMB determines the term of the securities purchased based on direction provided by the 
program agency. The securities are acquired and held in the name of the Secretary of the Treasury for the trust fund. The interest on and proceeds 
from the sale or redemption of any security held for the trust fund is credited to the trust fund. Investments are selected for liquidation based on the 
following order: earliest maturity date, lowest prevailing interest rate, and first security in first security out.

Equity is calculated and reported by TFMB based on the assets of the trust fund.  Equity is calculated as the difference between Total Assets and 
Total Liabilities.

The program agency is responsible for administering, regulating, and monitoring the program activities funded by the trust fund. The program agency 
makes all decisions regarding dispositions from the trust funds. As such, the Balance Sheet and Income Statement do not include information 
regarding the ultimate disposition of amounts transferred from the trust fund to the program agency.

Footnotes

The Balance Sheet and Income Statement have been prepared to report the assets and liabilities of the trust funds under the function performed by 
TFMB, and the related activity, in accordance with the measurement and criteria discussed below.

The Investments on the Balance Sheet, and Interest Revenue on Investments reported on the Income Statement, are reported using the accrual basis of 
accounting. All other accounts and activity reported on the Balance Sheet, and Income Statement, are reported on the cash basis.

The Trust Fund does not maintain cash in commercial bank accounts. Treasury processes cash receipts and disbursements. Fund Balance with 
Treasury represents net revenue, disposition of revenue, and investment activity. Fund balance with Treasury is reported based on the balance 
reported by the Fiscal Service's Government-wide Accounting and Reporting Modernization Project (GWA) Account Statement and reconciling 
transactions identified and recorded by TFMB.
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The accompanying Balance Sheet of the Patient -Centered Outcomes Research Trust Fund (PCOR Trust Fund) and related Income Statement pertain 
to the aspects of the PCOR Trust Fund that is serviced by the Trust Fund Management Branch (TFMB) of the Bureau of the Fiscal Service (Fiscal 
Service) of the U.S. Department of the Treasury (Treasury). The PCOR Trust Fund was created by legislation enacted by the U.S. Congress.

TFMB acts as a service organization which processes receipts, disbursements, and transfers related to the PCOR Trust Fund based upon information 
received and recorded by TFMB from Treasury's Office of Tax Analysis (OTA) and the Internal Revenue Service (IRS), and the program agency 
responsible for the trust fund activity, Treasury’s Bureau of the Fiscal Service (Fiscal Service), and other Treasury bureaus.  As part of its functions, 
Fiscal Service also manages the investments, maintains related accounting records and supporting documentation, and reports financial activity. The 
financial activity reported in the accompanying Balance Sheet and Income Statement is limited to the activities performed by TFMB.

Dispositions from the Trust Fund are made in accordance with the authorizing legislation to the program agency, which is responsible for the ultimate 
disposition of such funds, to cover program administration and related costs as defined by law. Transfers to program agencies are calculated and 
reported based on the disbursement request amounts received and recorded by TFMB from the program agency responsible for the respective trust 
fund activity and the disbursement amounts returned and recorded by TFMB from the program agencies responsible for the respective trust fund 
activity.

TFMB, on behalf of the Secretary of the Treasury, compiles amounts deposited into the trust fund, invests receipts in Treasury securities, redeems 
securities and transfers funds to the program agency, maintains accounting records for receipts and disbursements of the trust fund, and reports trust 
fund financial activity to the program agencies and other interested parties. The program agency, OTA, IRS, and/or Fiscal Service determine the 
amounts to be deposited in the trust fund. The program agency determines the disposition of the trust fund balances.

Link to Fiscal Service's Federal Investment Branch Investment Statement of Account: FIB Investment Account Statement

 FIB Investment Account Statement

Pursuant to authorizing legislation, revenue activity recorded in the trust funds consists primarily of interest, an annual appropriation, transfers from 
the Federal Hospital Insurance, and Federal Supplementary Medical Insurance Trust Funds, IRS Health Insurances tax revenues, and tax 
adjustments. These revenue streams are transferred from the General Fund of the Treasury, or program agency to the Trust Fund.

Interest revenue is reported based on the amounts received and recorded by TFMB from FIB in the monthly statements of account and accrued interest 
and amortization calculated by TFMB. Amortization of any premiums and discounts on investments is calculated and reported by TFMB based on the 
investment terms reported to TFMB by FIB using the straight-line method for investments with a term equal to or less than one year and using the 
level yield method which approximates the interest method for investments with a term of greater than one year.

https://www.treasurydirect.gov/govt/reports/fip/acctstmt/acctstmt.htm
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Period Name:2014-01 Fund:TFM8299DB1019XX Program:<All>

USSGL BEA Category Year of BA Cost Center USSGL / Cost Center Description Beginning Balance Period Net Dr Period Net Cr Ending Balance
1010 - - - FUND BALANCE WITH TREASURY 98,916,815.00 12,708,373,083.93 12,807,289,898.93 0.00

1610 - - -
INVESTMENTS IN U.S TREASURY SECURITIES 
ISSUED BY THE BUREAU OF THE FISCAL 
SERVICE

353,803,549.06 12,708,895,347.71 12,400,650,461.52 662,048,435.25

2155 - - TFMA57604000 TRANSFERS TO HHS 0.00 0.00 18,358,960.86 -18,358,960.86
3310 - - - CUMULATIVE RESULTS OF OPERATIONS -452,720,364.06 0.00 0.00 -452,720,364.06
4114 D - TFMA53110010 INTEREST ON INVESTMENTS 0.00 58,346.80 0.00 58,346.80

M - TFMA57505400 GF TRANSFER, PCORTF 0.00 150,000,000.00 0.00 150,000,000.00
TFMA57505500 TRANSFER FROM FHI, PCORTF 0.00 49,097,000.00 0.00 49,097,000.00
TFMA57505600 TRANSFER FROM FSMI, PCORTF 0.00 60,870,000.00 3,000,000.00 57,870,000.00

BA Sum 0.00 259,967,000.00 3,000,000.00 256,967,000.00
Sum BEA 0.00 259,967,000.00 3,000,000.00 256,967,000.00

Sum 0.00 260,025,346.80 3,000,000.00 257,025,346.80

4120 M - - APPROPRIATIONS ANTICIPATED - INDEFINITE 0.00 475,000.00 58,346.80 416,653.20

4201 - - - TOTAL ACTUAL RESOURCES - COLLECTED 689,094,724.01 0.00 0.00 689,094,724.01

- PRIOR YEAR DELIVERED ORDERS - 
OBLIGATIONS-PAID

-236,374,359.95 0.00 0.00 -236,374,359.95

BA Sum 452,720,364.06 0.00 0.00 452,720,364.06
Sum BEA 452,720,364.06 0.00 0.00 452,720,364.06

Sum 452,720,364.06 0.00 0.00 452,720,364.06
4382 M - XXXXXXXXXXXX DEFAULT CAM1 0.00 0.00 7,122,010.68 -7,122,010.68

X - XXXXXXXXXXXX DEFAULT CAM1 0.00 0.00 44,815,824.00 -44,815,824.00
Sum 0.00 0.00 51,937,834.68 -51,937,834.68

4384 M - XXXXXXXXXXXX DEFAULT CAM1 -19,385,482.94 19,385,483.94 1.00 0.00
4450 - - - UNAPPORTIONED AUTHORITY -98,916,815.00 622,384,161.80 523,467,346.80 0.00

4590 - - -
APPORTIONMENTS - ANTICIPATED 
RESOURCES - PROGRAMS SUBJECT TO 
APPORTIONMENT

0.00 58,346.80 475,000.00 -416,653.20

4610 - - - ALLOTMENTS - BUDGET AUTHORITY 0.00 1,017,845,977.95 1,017,845,977.95 0.00
4801 M - TFMA53110010 INTEREST ON INVESTMENTS -147,059.97 0.00 58,346.80 -205,406.77

TFMA57604000 TRANSFERS TO HHS -18,772,085.64 0.00 0.00 -18,772,085.64
TFMA58006500 IRS HEALTH INSURANCE FEES/TAXES -80,142,403.51 0.00 0.00 -80,142,403.51
TFMA61001700 PAYMENTS TO PCORI -110,166,001.00 0.00 0.00 -110,166,001.00

XXXXXXXXXXXX DEFAULT CAM1 -125,190,516.00 376,720,512.08 659,426,079.93 -407,896,083.85
BA Sum -334,418,066.12 376,720,512.08 659,484,426.73 -617,181,980.77

Sum BEA -334,418,066.12 376,720,512.08 659,484,426.73 -617,181,980.77
X - XXXXXXXXXXXX DEFAULT CAM1 0.00 44,815,825.00 19,385,483.94 25,430,341.06

Sum -334,418,066.12 421,536,337.08 678,869,910.67 -591,751,639.71
4901 - - XXXXXXXXXXXX DEFAULT CAM1 0.00 0.00 18,358,960.86 -18,358,960.86
4902 M N TFMA57604000 TRANSFERS TO HHS 0.00 43,821,117.22 91,518,392.83 -47,697,275.61
5311 - - TFMA53110010 INTEREST ON INVESTMENTS 0.00 0.00 58,346.80 -58,346.80
5750 - - TFMA57505400 GF TRANSFER, PCORTF 0.00 0.00 150,000,000.00 -150,000,000.00

TFMA57505500 TRANSFER FROM FHI, PCORTF 0.00 0.00 49,097,000.00 -49,097,000.00
TFMA57505600 TRANSFER FROM FSMI, PCORTF 0.00 3,000,000.00 60,870,000.00 -57,870,000.00

BA Sum 0.00 3,000,000.00 259,967,000.00 -256,967,000.00
Sum BEA 0.00 3,000,000.00 259,967,000.00 -256,967,000.00

Sum 0.00 3,000,000.00 259,967,000.00 -256,967,000.00
5760 - - TFMA57604000 TRANSFERS TO HHS 0.00 113,753,512.08 47,697,275.61 66,056,236.47

TOTAL 0.00 27,919,553,715.31 27,919,553,715.31 0.00
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Period Name:2014-01 Fund:TFM8299DB1019XX Program:<All>

Account Type Account Description Ending Balance
ASSETS FUND BALANCE WITH TREASURY 0.00

INTEREST RECEIVABLE - INVESTMENTS 0.00
INVESTMENTS IN U.S TREASURY SECURITIES 
ISSUED BY THE BUREAU OF THE FISCAL 
SERVICE

662,048,435.25

Total: 662,048,435.25
LIABILITIES EXPENDITURE TRANSFERS PAYABLE -18,358,960.86

-18,358,960.86
EQUITY CUMULATIVE RESULTS OF OPERATIONS -452,720,364.06

NET INCOME -190,969,110.33
-643,689,474.39

Total: -662,048,435.25
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Period Name:2014-01 Fund:TFM8299DB1019XX Program:<All>

Revenue Type USSGL Ussgl Description Cost Center Cost Center Description Activity Ending Balance
INCOME 5800 TAX REVENUE COLLECTED - NOT OTHERWISE CLASSIFIED TFMA58006500 IRS HEALTH INSURANCE FEES/TAXES 0.00 0.00

5750 EXPENDITURE FINANCING SOURCES - TRANSFERS-IN TFMA57505400 GF TRANSFER, PCORTF -150,000,000.00 -150,000,000.00
TFMA57505500 TRANSFER FROM FHI, PCORTF -49,097,000.00 -49,097,000.00
TFMA57505600 TRANSFER FROM FSMI, PCORTF -57,870,000.00 -57,870,000.00

Sum -256,967,000.00 -256,967,000.00
5311 INTEREST REVENUE - INVESTMENTS - NON EXCHANGE TFMA53110010 INTEREST ON INVESTMENTS -58,346.80 -58,346.80

Sum -257,025,346.80 -257,025,346.80
EXPENSES 5760 EXPENDITURE FINANCING SOURCES - TRANSFERS-OUT TFMA57604000 TRANSFERS TO HHS 66,056,236.47 66,056,236.47

6100 OPERATING EXPENSES/PROGRAM COSTS TFMA61001700 PAYMENTS TO PCORI 0.00 0.00
Sum 66,056,236.47 66,056,236.47

TOTAL -190,969,110.33 -190,969,110.33
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eriod Name:2014-00AFund:TFM8299DB1019 Program:<All>

USSGL BEA Category Year of BA Cost Center USSGL / Cost Center Description Beginning Balance Period Net Dr Period Net Cr Ending Balance
1010 - - - FUND BALANCE WITH TREASURY 98,916,815.00 0.00 0.00 98,916,815.00

1610 - - -
INVESTMENTS IN U.S TREASURY SECURITIES 
ISSUED BY THE BUREAU OF THE FISCAL 
SERVICE

353,803,549.06 0.00 0.00 353,803,549.06

3310 - - - CUMULATIVE RESULTS OF OPERATIONS -452,720,364.06 433,944,143.75 433,944,143.75 -452,720,364.06
4114 M - TFMA58006500 IRS HEALTH INSURANCE FEES/TAXES -98,916,815.00 98,916,815.00 0.00 0.00
4120 M - - APPROPRIATIONS ANTICIPATED - INDEFINITE 0.00 0.00 0.00 0.00
4201 - - - TOTAL ACTUAL RESOURCES - COLLECTED 788,011,539.01 0.00 98,916,815.00 689,094,724.01

- PRIOR YEAR DELIVERED ORDERS - 
OBLIGATIONS-PAID -236,374,359.95 0.00 0.00 -236,374,359.95

BA Sum 551,637,179.06 0.00 98,916,815.00 452,720,364.06
Sum BEA 551,637,179.06 0.00 98,916,815.00 452,720,364.06

Sum 551,637,179.06 0.00 98,916,815.00 452,720,364.06
4382 M - XXXXXXXXXXXX DEFAULT CAM1 5,044,757.57 0.00 5,044,757.57 0.00
4384 M - XXXXXXXXXXXX DEFAULT CAM1 -24,430,240.51 5,044,757.57 0.00 -19,385,482.94
4450 - - - UNAPPORTIONED AUTHORITY -98,916,815.00 0.00 0.00 -98,916,815.00

4590 - - - APPORTIONMENTS - ANTICIPATED RESOURCES - 
PROGRAMS SUBJECT TO APPORTIONMENT 0.00 0.00 0.00 0.00

4610 - - - ALLOTMENTS - BUDGET AUTHORITY 0.00 0.00 0.00 0.00
4801 M - TFMA53110010 INTEREST ON INVESTMENTS -147,059.97 0.00 0.00 -147,059.97

TFMA57604000 TRANSFERS TO HHS -18,772,085.64 0.00 0.00 -18,772,085.64
TFMA58006500 IRS HEALTH INSURANCE FEES/TAXES -80,142,403.51 0.00 0.00 -80,142,403.51
TFMA61001700 PAYMENTS TO PCORI -110,166,001.00 0.00 0.00 -110,166,001.00

XXXXXXXXXXXX DEFAULT CAM1 -125,190,516.00 0.00 0.00 -125,190,516.00
BA Sum -334,418,066.12 0.00 0.00 -334,418,066.12

Sum BEA -334,418,066.12 0.00 0.00 -334,418,066.12
Sum -334,418,066.12 0.00 0.00 -334,418,066.12

TOTAL 0.00 537,905,716.32 537,905,716.32 0.00


	Table
	Footnotes
	Trial Balance
	Balance Sheet
	Income Statement Detail
	Post Close Trial Balance

